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CLEAN ENERGY INVESTMENT FALLS FOR SECOND YEAR 
 

Investment in renewable energy and energy smart technologies dropped 11% in 2013, after falling 
10% in 2012. Japan was the most significant among several countries seeing increasing activity. 

 
London, 15 January 2014 – Global investment in clean energy was $254bn last year, down from a revised 

$286.2bn in 2012 and the record $317.9bn of 2011, according to the latest authoritative figures from 

research company Bloomberg New Energy Finance. 

The reduced volume of investment in 2013 reflected two main influences – a continued sharp reduction 

in the cost of photovoltaic systems, and the impact on investor confidence of shifts in policy towards 

renewable power in Europe and the US.  

The two biggest investing countries, China and the US, both saw their dollar commitments fall in 2013. 

China invested $61.3bn in clean energy last year, down a modest 4% from $63.8bn in 2012. This was the 

first reduction in Chinese clean energy investment in over a decade. The US saw investment slip a more 

significant 8.6% from $53bn to $48.4bn. 

The most striking changes in geographical focus, however, came in Japan and Europe. In the former, 

investment surged 56% to $35.4bn in 2013, from $22.7bn in 2012, spurred on by a boom in small-scale 

solar installation as the country struggles to fill the gap left by its shuttered nuclear plants. However, the 

big story was Europe, where investment slumped 39% to $57.8bn last year, from $95.1bn as big 

economies such as Germany, Italy and France either restricted subsidy payments for new projects or 

else failed to disperse uncertainty over future support. 

Michael Liebreich, founder and chairman of the advisory board for Bloomberg New Energy Finance, will 

be presenting the figures today at the 2014 Investor Summit on Climate Risk, organized by investor 

group Ceres, at the United Nations in New York. 

Liebreich commented: “A second successive year of decline in investment will come as unwelcome news 

to the clean energy sector, but the top-line figures don’t tell the whole story. Investment in Europe 

crashed, in large part because of the falling cost of solar installations, whose volume worldwide actually 

grew by around 20% to a new record. Outside Europe, the picture was mixed, with some countries 

increasing and others reducing investment, and Japan the clear leader in terms of growth. 

“Meanwhile the public markets clearly believe that the sector’s consolidation is behind it, as the NEX 

index soared by over 50% and equity raisings by quoted clean energy companies more than doubled. 

Investors also enthused about new areas such as electric vehicles and renewable power project funds, 
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and indeed 2014 has started in the same vein with the spectacular acquisition of Nest by Google for 

$3.2bn.”  

Looking at global investment in clean energy by sector, wind saw a small decline to $80.3bn in 2013, 

from $80.9bn in 2012, while there was a more pronounced reduction for solar, to $114.7bn from 

$142.9bn. Energy smart technologies such as smart grid, storage, electric vehicles and efficiency saw an 

increase to $34.6bn from $32.7bn, while the fourth largest area, biomass and waste-to-energy, suffered 

a drop to $8bn from $11.1bn. Biofuels fell from $6.6bn in 2012 to just $4.9bn in 2013, less than a fifth of 

the peak for investment in ethanol and biodiesel transport fuel, recorded in 2006 and 2007. 

The split by type of investment in 2013 showed setbacks for all categories except public markets and 

government research and development. Public market investment surged from 2012’s lowly $4.8bn (the 

lowest since 2004) to $12.9bn last year, helped by a $1.4bn IPO by New Zealand geothermal specialist 

Mighty River Power, a $660m convertible issue by US electric car maker Tesla Motors, and $1.2bn of 

convertible issues by US solar company SunEdison. 

In 2013, the WilderHill New Energy Global Innovation Index, or NEX, which tracks the performance of 

102 clean energy stocks worldwide, rose almost 54%, beating wider market indices such as the S&P500 

and the FTSE100. In January 2014 the NEX is standing at its highest level since summer 2011. 

Venture capital and private equity investment in clean energy had a notably weak year, falling to $4.3bn 

last year – the lowest since 2005 – from $6.4bn in 2012. The largest deal in VC/PE was a $308.1m round 

for National Electric Vehicle Sweden, followed by $151.1m for wind developer Greenko Mauritius. 

The biggest area of investment, asset finance of utility-scale clean energy projects, saw an 11% slide in 

investment to $149.2bn. Significant financings included the SunPower Solar Star PV project in California, 

at 681MW and $2.5bn, and the Butendiek offshore wind project in German waters, at 288MW and 

$1.9bn. The largest in emerging economies was the Eskom Uppington solar thermal project in South 

Africa, at 100MW and $818m. 

Investment in small-scale distributed capacity (largely rooftop solar) recorded its first fall since 2006. It 

totaled $59.9bn in 2013, down from $80bn in 2012 – mainly due to the reduced cost of PV systems in 

many markets. Government R&D rose to $14.3bn in 2013 from $13bn the previous year, but corporate 

R&D fell to $14.9bn from $15.8bn in 2012. 

One of the striking shifts geographically was a broadening in investment in Latin America, once 

dominated by Brazil. In 2013, Chile, Mexico and Uruguay all managed to commit more than $1bn to 

clean energy, while the Brazilian contribution slipped back to $3.4bn from $7.1bn. 

Other significant investors in renewable power and energy smart technologies were India, where the 

2013 total was $7.8bn, up from $7.6bn in 2012; Canada, up from $5.7bn to $7.5bn; Australia, down from 

$5.6bn to $5.4bn; and South Africa, down to $4.9bn from $5.7bn.  

In Europe, investment in Germany fell from $26.2bn in 2012 to $14.1bn in 2013, the lowest since 2006; 

in France, it dropped to $4.1bn from $6.2bn, in Italy to $4.1bn from $15.2bn, and in Spain (once a 

powerhouse of renewable energy investment) to just $1.1bn from $3.1bn. The UK was the most resilient 

of the big European markets, seeing a 13% rise in 2013 to $13.1bn from $11.6bn in 2012. 
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ABOUT BLOOMBERG NEW ENERGY FINANCE 
Bloomberg New Energy Finance (BNEF) is the definitive source of insight, data and news on the 
transformation of the energy sector. BNEF has staff of 180, based in London, New York, Beijing, Hong 
Kong, New Delhi, Singapore, Sydney, Tokyo, Cape Town, São Paulo, Washington D.C., San Francisco, 
Munich and Zurich. 
 
BNEF Insight Services provide financial, economic and policy analysis in the following industries and 
markets: advanced transportation, bioenergy, carbon capture and storage, carbon markets, digital 
energy, energy efficiency, energy storage, gas, geothermal, hydro & marine, nuclear, power markets, 
REC markets, solar, water and wind. BNEF’s Industry Intelligence Service provides access to the world’s 
most comprehensive database of assets, investments, companies and equipment in the same sectors. 
The BNEF News Service is the leading global news service focusing on finance, policy and economics for 
the same sectors. The group also undertakes custom research on behalf of clients and runs senior-level 
networking events, including the annual BNEF Summit, the premier event on the future of the energy 
industry. 
 
New Energy Finance Limited was acquired by Bloomberg L.P. in December 2009, and its services and 
products are now owned and distributed by Bloomberg Finance L.P., except that Bloomberg L.P. and its 
subsidiaries distribute these products in Argentina, Bermuda, China, India, Japan, and Korea.  For more 
information on Bloomberg New Energy Finance: http://about.bnef.com.  
 
 
ABOUT BLOOMBERG 
Bloomberg is the world’s most trusted source of information for businesses and professionals. 
Bloomberg combines innovative technology with unmatched analytic, data, news, display and 
distribution capabilities, to deliver critical information via the BLOOMBERG PROFESSIONAL® service and 
Multimedia platforms.  Bloomberg's media services cover the world with more than 2,300 news and 
Multimedia professionals at 146 bureaus in 72 countries.  The BLOOMBERG TELEVISION® 24-hour 
network reaches more than 240 million homes. BLOOMBERG RADIO® services broadcast via Sirius XM 
Radio and 1worldspace™ satellite radio globally and on WBBR 1130AM in New York.  BLOOMBERG 
MARKETS® magazine, Bloomberg Businessweek magazine and the BLOOMBERG.COM® Web site provide 
news and insight to business leaders and financial professionals.  For more information, please visit 
http://www.bloomberg.com. 
 
The BLOOMBERG PROFESSIONAL service and data products are owned and distributed by Bloomberg Finance L.P. (BFLP) except 
that Bloomberg L.P. and its subsidiaries (BLP) distribute these products in Argentina, Bermuda, China, India, Japan and Korea. 
BLOOMBERG, BLOOMBERG NEWS, BLOOMBERG TELEVISION, BLOOMBERG RADIO, BLOOMBERG MARKETS AND 
BLOOMBERG.COM are trademarks and service marks of Bloomberg Finance L.P., a Delaware limited partnership, or its 
subsidiaries. All rights reserved. 
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