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CLEAN ENERGY INVESTMENT TYPES & FLOWS Bloomberg
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SDC = small distributed capacity. Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY Bloomberg

NEW ENERGY FINANCE

1
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46%

$128bn
8bn
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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for
digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance

2 October 2014 4



NEW INVESTMENT IN CLEAN ENERGY BY REGION Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for
digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY BY REGION Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY IN EUROPE Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance

2 October 2014 9



NEW INVESTMENT IN CLEAN ENERGY IN THE US Bloomberg

NEW ENERGY FINANCE
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digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY IN CHINA Bloomberg

NEW ENERGY FINANCE

22.3
19.9

19.0

15.9 16-215 L
14.3 13.9 140

1190102 12918
 6.86.4
31313038. :
il

Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

12.7

====FQur quarter running average

Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY BY SECTOR Bloomberg

NEW ENERGY FINANCE
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NEW INVESTMENT IN CLEAN ENERGY BY ASSET Bloomber
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only).

Source: Bloomberg New Energy Finance
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PUBLIC MARKET NEW INVESTMENT IN CLEAN Bloomberg
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Ol Stock exchange :};pnesg::tion Negi:(ggity offe:_i%tglsize
?:éﬁggsgar E)f(lgr]\ag:g(iftock Solar Secondary $620.2m $620.2m
TerraForm Power :ﬁﬁgﬁ% g)lobal Select Solar IPO $576.9m $576.9m
Vivint Solar gjg;gg;s(f\f%a Solar IPO $329.6m $329.6m
?eirzglso Zi(égrp ngzg SO Wind Secondary $304.6m $304.6m
.?Q;ﬂﬁjg?g:iig%rgs :ggﬁaﬁggg(: It<OEC>|:) Solar Convertible $150.9m $150.9m

2 October 2014

Source: Bloomberg New Energy Finance
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VC/PE NEW INVESTMENT IN CLEAN ENERGY Bloomberg
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Note: Total values include estimates for undisclosed deals.
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Organisation Country Type of transaction

Zuma Energia Mexico Wind PE Expansion Capital $250.m

Lattice Power China Eﬁlqlency: . PE Expansion Capital $80.m
Environment

GlassPoint Solar United States Solar VC Late Stage $53.m

Renovate America United States Efflglency: o PE Expansion Capital $50.m
Environment

Solexel United States Solar VC Late Stage $31.m

2 October 2014

Source: Bloomberg New Energy Finance
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ASSET FINANCING FOR NEW BUILD RENEWABLE Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Excludes spending for digital energy and energy storage
projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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TOP ASSET FINANCE TRANSACTIONS OF THE
QUARTER

Project name

Shizen Energy Setouchi PV

Country

Sector

Type of transaction

Bloomber

NEW ENERGY FINANCE

Capacity

g

Plant Japan Solar Term loan 231MW $1100m
Huanghe Hydropower

Gonghe Longyangxia PV China Solar Balance Sheet 530MW Undisclosed
Plant Water Hybrid Phase II

Dublin Waste-to-Energy Plant | Ireland Biomass & Waste Balance Sheet 60MW $642m
Nqordoostpolder i Qs Netherlands Wind Term loan 144MW $579m
Wind Farm

Kingston PV Plant Canada Solar Term loan; Short term facility 140MW $525m

(revolver/LOC)

2 October 2014

Source: Bloomberg New Energy Finance
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FUNDS IN CIRCULATION IN CLEAN ENERGY Bloomberg
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Note: Total values include estimates for undisclosed deals. Excludes spending for digital energy and energy storage
projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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TOP TRANSACTIONS FOR FUNDS IN CIRCULATION

Organisation

Alta Wind Portfolio

Country

Type of
transaction

Acquirer
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L United States Wind Term loan NRG Yield $2470m
Acquisition
Dudg_ep_n Al BT e United Kingdom Wind Balance Sheet Masdar $858m
Acquisition
Industriens Pensionsforsikring;
Gode Wmdlll_(.)ffshore Wind Germany Wind Balance Sheet Laegernes Pens_lonskas§e5 . $812m
Farm Acquisition Laerernes Pension Forsikrings;
Pensionskassernes Administration
Bank of Tokyo-Mitsubishi; Japan
Westermost Rough Offshore . , : Bank for International Cooperation;
Wind Farm Refinancing SIlESe] e el Wilie Ve LB Mizuho Bank; Siemens Financial et
Services
NEK Ayitepa Wind Farm Ghana Wind Balance Sheet Mainstream Renewable Power $525m

Acquisition

2 October 2014

Source: Bloomberg New Energy Finance
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CORPORATE M&A TRANSACTIONS IN CLEAN Bloomberg
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RENEWABLE ENERGY ASSET ACQUISITIONS & Bloomberg
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NEX CLEAN ENERGY INDEX Bloomberg
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NEX CLEAN ENERGY INDEX Bloomberg
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NYSE BNEF REGIONAL CLEAN ENERGY INDEXES Bloomberg
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COPYRIGHT AND DISCLAIMER Sl

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be photocopied,
reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of
Bloomberg New Energy Finance.

The information contained in this publication is derived from carefully selected sources we believe are reasonable. We do
not guarantee its accuracy or completeness and nothing in this document shall be construed to be a representation of such
a guarantee. Any opinions expressed reflect the current judgment of the author of the relevant article or features, and does
not necessarily reflect the opinion of Bloomberg New Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of
their affiliates ("Bloomberg"). The opinions presented are subject to change without notice. Bloomberg accepts no
responsibility for any liability arising from use of this document or its contents. Nothing herein shall constitute or be
construed as an offering of financial instruments, or as investment advice or recommendations by Bloomberg of an
investment strategy or whether or not to "buy," "sell" or "hold" an investment.
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