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RECORD-BREAKING OFFSHORE WIND DEAL HELPS DRIVE UP CLEAN ENERGY 

INVESTMENT IN Q2  
 

The quarter also saw big financings of wind in China and solar in the US and Latin America, 
and strong global figures signal a return to full-year investment growth in the sector  

 
London and New York, 15 July – Global clean energy investment surged to $63.6bn in the second quarter 
of 2014, up 33% compared to the first quarter and 9% compared to Q2 2013, according to the latest 
authoritative figures from research company Bloomberg New Energy Finance. 
 
Q2 2014 was the strongest quarter for investment since Q2 2012 which reached $69.6bn, and was down 
only $14.4bn from the quarterly record of $78bn in Q2 2011. Last quarter’s strong figures were driven a 
combination of big financings for wind and solar projects sized in the hundreds of megawatts, and busy 
activity in the installation of small-scale rooftop photovoltaics. 
 
The stand-out deal of the quarter was the $3.8bn financing of the 600MW Gemini offshore wind farm in 
the North Sea, off the coast of the Netherlands, the largest investment decision ever in renewable 
energy (excluding large hydro-electric). Signed in May, the transaction involved the developer ‒ 
Canada's Northland Power ‒ plus three other equity investor groups, 12 European, Canadian and 
Japanese commercial banks, the European Investment Bank, a Danish pension fund and three export-
credit agencies. 
 
However, Gemini was only one of the highlights. Also looming large were the $818m financing of the 
121MW Ashalim I Sun Negev solar thermal project in Israel, and the $647m investment go-ahead for the 
252MW Cemex Ventika wind farm in Mexico. 
 
Geographically, the biggest contributions to the bounce in clean energy investment in Q2 came from 
China, which committed $19.3bn, more than double the Q1 figure and up 16% on the same quarter a 
year ago; the US, which invested $10.6bn, up 34% from Q1 and 2% above another strong figure in Q2 
2013; and Europe, which invested $14bn, up 26% on Q1 and 47% on a weak Q2 last year. 
 
Michael Liebreich, chairman of the advisory board at Bloomberg New Energy Finance, said: "The past 
two years have seen investment decline by over 20% from its 2011 peak, driven equally by the European 
fiscal crisis, policy uncertainty and plummeting costs for renewable energy equipment. Now, what we 
are seeing is the new competitiveness of renewable energy winning through, driving a surge in demand.  
 
"The new investment upswing is broad-based, with activity rising across wind and solar, large-scale and 
small-scale projects, and covering most of the big markets. Even venture capital and private equity, 
which have been depressed in prior quarters, have seen the green shoots of recovery in deal volume. 

mailto:nglickman@bloomberg.net


 
“We are expecting the full year figures for 2014 to show a clear rebound in global investment in clean 
energy. The debt-and-policy-fuelled bubble years of 2007-2010 were inevitably going to be followed by 
a period of consolidation; that period now definitely looks to be over and the industry is gathering 
momentum once again.” 
 
Looking at investment by asset class, asset finance of utility-scale projects such as wind farms, solar 
parks and small hydro dams totalled $38.2bn in the second quarter of 2014,  up from $22.8bn in Q1, but 
down slightly from $38.5bn in Q2 2013. Financing of rooftop and other small-scale solar capacity was 
$21.2bn, up 41% on the same quarter a year earlier. 
 
Public market investment in the equity of quoted, specialist clean energy companies was $3.8bn in Q2, 
up 6% on Q1 but 8% below the second quarter of 2013. Among the main transactions in this category 
were a $600m convertible issue by US solar manufacturer and project developer SunEdison, and a 
$467m initial public offering by US wind asset owner NextEra Energy Partners. 
 
Venture capital and private equity investment in clean energy companies totalled $1.6bn in the second 
quarter of this year, up 42% from Q1 and 36% from Q2 2013, and also the highest figure for any quarter 
since Q2 2012. Leading the pack were a $250m expansion round for US lithium-ion battery maker 
Boston-Power, and a $150m late-stage VC round for US residential solar company Sunrun. 
 
Among the main countries for overall investment, excluding China and the US, Japan saw a slight 
reduction in Q2 commitments, to $7.7bn, from $7.9bn in Q1, but this was still up on $7.2bn in Q2 2013; 
the UK saw investment slip to $2.1bn, from $3.2bn in Q1 2014 and $2.2bn in Q2 2013; and Germany 
provided finance of $2bn, down from $2.3bn in Q1 this year but up from $1.3bn in Q2 last year. 
 
In its Q3 2014 investment figures, to be published in early October, Bloomberg New Energy Finance 
plans to make some revisions to its historical figures for clean energy investment in 2000-13, following a 
root-and-branch checking of financing statistics against those for installed capacity. 
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ABOUT BLOOMBERG NEW ENERGY FINANCE 
 
Bloomberg New Energy Finance (BNEF) provides unique analysis, tools and data for decision makers 
driving change in the energy system. With unrivalled depth and breadth, we help clients stay on top of 
developments across the energy spectrum from our comprehensive web-based platform. BNEF has 200 
staff based in London, New York, Beijing, Cape Town, Hong Kong, Munich, New Delhi, San Francisco, São 
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Paulo, Singapore, Sydney, Tokyo, Washington D.C., and Zurich. 
 
BNEF products fit your daily workflow, streamline your research, sharpen your strategy and keep you 
informed. BNEF’s sectoral products provide financial, economic and policy analysis, as well as news and 
the world’s most comprehensive database of assets, investments, companies and equipment in the 
clean energy space.  BNEF’s regional products provide a comprehensive view on the transformation of 
the energy system by region.  
  
New Energy Finance Limited was acquired by Bloomberg L.P. in December 2009, and its services and 
products are now owned and distributed by Bloomberg Finance L.P., except that Bloomberg L.P. and its 
subsidiaries (BLP) distribute these products in Argentina, Bermuda, China, India, Japan, and Korea.  For 
more information on Bloomberg New Energy Finance: http://about.bnef.com, or contact us at 
sales.bnef@bloomberg.net for more information on our services. 
 
ABOUT BLOOMBERG 
 
Bloomberg, the global business and financial information and news leader, gives influential decision makers a 
critical edge by connecting them to a dynamic network of information, people and ideas. The company’s strength – 
delivering data, news and analytics through innovative technology, quickly and accurately – is at the core of the 
Bloomberg Professional service, which provides real time financial information to more than 319,000 subscribers 
globally. Bloomberg’s enterprise solutions build on the company’s core strength, leveraging technology to allow 
customers to access, integrate, distribute and manage data and information across organizations more efficiently 
and effectively. Through Bloomberg Government, Bloomberg New Energy Finance and Bloomberg BNA, the 
company provides data, news and analytics to decision makers in industries beyond finance. And Bloomberg News, 
delivered through the Bloomberg Professional service, television, radio, mobile, the Internet and three magazines, 
Bloomberg Businessweek, Bloomberg Markets and Bloomberg Pursuits, covers the world with more than 2,400 
news and multimedia professionals at more than 150 bureaus in 73 countries. Headquartered in New York, 
Bloomberg employs more than 15,500 people in 192 locations around the world. For more information visit 
www.Bloomberg.com/now/ 
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